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GRENADA - KEY ECONOMIC INDICATORS 
Values in miiliions of U.S. Dollars unless otherwise specified 


1984 1985 1 


Domestic Econom 
Population (Thousands) 91.2 92.0 92.7 
Population growth ($%) 0.9 0.87 0.76 
GDP in current US dollars b/ 89.7 75.2.. 165.1 
Per capita GDP, current U.S.dollars 983.6 1040.2 1133.8 
GDP in local currency (1980=100)b/ 182.5 189.2; 39%.7 
*change 2.0 Se? 4.5 
Consumer Price Index (1979 = 100) c/ 198.0 201.6 | 205.6 
% change 3.6 1.8 2.0 


Production and Employment 
Labor force (1,000s) c/ 43.0 43.0 44.0 
Unemployment (avg. % for year) c/ 18-25 18-25 18-22 
Govt. oper. surplus or deficit 


as % of GDP -9 -7 


Tourism (Thousands) 
Stayover visitors c/ 51.9 25.3 d/ 
Cruiseships passengers c/ 90.7 59.8 d/ 
Total 142.6 85.1 d/ 


Balance of Payments 
Exports (f.0.b) c/ 22.1 26.0 
Imports (c.i.f) c/ 68.8 87.5 
Trade balance ° -46.7 -61.5 
Current-account balance b/ -29.4*% -27.1% 
Foreign direct investment (new) a/ 2.58% 5,088 
Foreign debt (year end) a/ 49.6 46.7 
Debt-service paid . 9.3 8.9 
Debt-service ratio as % of 
merchandise exports “ 16.5 14.1 
Average exchange rate for year > 2.70 2.70 
(EC $2.70 = US $1.00) 


U.S. - Grenada Trade 
U.S. exports to Grenada (c.i.f) c/ 
U.S. imports from Grenada (f.0.b) c/ 
Trade balance 
U.S. share of Grenada exports (%) c/ 
U.S share of Grenada imports (%) c/ 
U.S bilateral aid (fiscal year) 
Share of U.S regional aid (fiscal year) 


Source: IMF data 
b/ World Bank data 
Government of Grenada Statistical Office 
Jan-June 
e/ Preliminary estimates 
Footnotes * -does not give credit for official grants. 
** -Net foreign investment 
n.a. means not available 





ECONOMIC TRENDS REPORT 
SUMMARY 


The Grenadian economy registered solid economic growth in 1984-1985, and 
appears headed for 4.5 percent real growth in 1986. The steady increase in 
growth over the past three years was based upon acceleration in tourism and 
construction, basic infrastructure projects, and increases in domestic 
business and manufacturing. Unemployment is significant, but has been brought 
down to an estimated 18-22 percent. Inflation remains under two percent. 


The climate for private enterprise has undergone a positive transformation 
Since late 1983. Effective U.S. assistance, successful 1984 elections, and 
Grenadian Government policy supportive of private sector-led growth have 
resulted in restored confidence, renewed economic growth, and a hospitable 
setting for domestic and foreign private investment. Since the 1983 rescue 
mission, the United States has provided some $72 million in economic 
assistance which includes completion of the new Point Salines International 
Airport, road construction, electric power, and private sector development 
activities. The Grenadian Government has moved ahead with a sweeping fiscal 
reform, wide reductions in market restrictions, and continuing progress toward 
privatization of. state-owned enterprises and land. Agriculture, tourism, and 
light manufacturing and assembling industries have been targeted as areas of 
greatest promise for development. 


Agriculture remains the single most important sector, accounting for a third 
of the work force and ninety percent of merchandise exports. Principal crops 
include cocoa, bananas, nutmeg, mace and fruits and vegetables. Tourism is 
Grenada's fastest growing sector. Tourist spending was estimated at $24 
million in 1985, accounting for seven percent of GDP and 46 percent of foreign 
exchange earnings. The Ramada Renaissance Hotel opened in 1986, several other 
major projects are underway. Construction activity has been brisk based upon 
infrastructure projects, home building, and industrial, commercial and tourism 
activities. Total government recurrent revenues for 1986 are projected at $40 
million, with recurrent expenditures targeted at $46.7 million. The Grenadian 
Government hopes to generate a surplus on current account by 1989, based upon 
new tax reform and an anticipated increase in business. 


U.S. exports to Grenada increased from $13.8 million in 1984 to $15.6 million 
in 1985, and consisted mainly of foods, fertilizers, rubber products, paper 
goods, fabrics, drugs and medical items, and oils and fats. U.S. imports from 
Grenada have been modest ($1.5 million in 1985), mainly nutmeg, mace, and some 
apparel. Two-way trade should increase substantially as new U.S. assembly 
operations in Grenada start to come on stream. Grenada is a beneficiary of 
the Caribbean Basin Initiative. U.S. producers of medical disposables and 
pre-fabricated housing units have already located in Grenada. Other projects 
in train include apparel and sewing operations, and agro-business. 
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PART A - CURRENT ECONOMIC SITUATION AND TRENDS 


GENERAL TRENDS 


The Grenadian economy entered its third year of solid economic growth in 
1986. Real GDP is expected to grow by 4.5 percent in 1986 to $105 million, 
following increases of 3.7 percent in 1985 and 2 percent in 1984. In 1985 per 
capita GDP was $1,040 and is projected at $1,134 for 1986. A recent study 
also indicates that real quality of life is higher, based upon remittances 
from abroad, garden plots, and small-scale livestock raising. 


The general recovery in economic activity during the period 1984-86 was based 
upon high levels of construction and tourism; investment in basic 
infrastructure (airport, roads, electricity and water); and an increase in 
domestic business and manufacturing. The newly elected Government in 1984 
introduced a market-oriented approach in its development strategy which 
assigned a lead role to the private sector. These policies contributed toward 
expansion of activities by local and regional business and encouraged foreign 
private investment. 


Agriculture remains Grenada's single most important sector, employing some 
thirty-three percent of the labor force. It alone accounted in 1984 and 1985 
for nearly ninety percent of total merchandise exports and was second only to 
tourism in foreign exchange earnings. However, total 1985 production was down 
slightly both in current dollar terms and as a percentage of GDP, which went 
from 18 down to 16 percent. 


The rate of inflation fell from 3.6 percent in 1984 to 1.8 percent in 1985, 
mainly as a result of lower food and fuel prices. This low rate is expected 
to increase slightly in 1986 based on the appreciation of the pound and the 
yen. Unemployment has remained at 18-25 percent for 1984-85, but is estimated 
to have dropped to 18-22 percent at mid year 1986. Public sector wages 
increased in 1984 by approximately 12 percent; no increase was granted in 
1985. Available information on the private sector suggests that wages 
increased by about 10 percent annually in both 1984 and 1985. 


The climate for private enterprise has undergone a positive transformation 
since late 1983. Effective U.S. economic assistance, successful 1984 
elections, and Grenadian government policy supportive of private sector-led 
growth have resulted in restored confidence, renewed economic growth, and a 
hospitable setting for domestic and foreign private investment. 


Under the 1979-83 revolutionary regime, the role of the government was 
pervasive. Private investment had stopped, agricultural production and 
tourism registered steep declines, and infrastructure deteriorated. Following 
the October 1983 U.S. rescue mission, the United States mounted a 
comprehensive economic assistance program to meet immediate needs, revitalize 
infrastructure, and help Grenada with economic policy reform and development 
of an environment and institutions that would encourage private investment. 
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Emphasis was placed on helping to spur production and employment by the 
private sector in the areas of greatest promise: agriculture, tourism, light 
manufacturing and assembly industries. To date some $82 million in mediun- 
and longer-term USAID assistance has been provided to Grenada. 


Assistance under the AID financed infrastructure program includes completion 
of construction of the Point Salines International Airport to accommodate 
large jet aircraft; upgrading of electric power, communications, water, and 
sewage systems; and development of factory space suitable for new local and 
foreign investment. In addition, the U.S. has provided limited amounts of 
budgetary support, which is linked to Grenadian policy reform. The Grenadian 
government for its part has moved ahead with wide reductions in market 
restrictions, sweeping fiscal reform, and continuing progress toward 
privatization of state-owned enterprises and government-held land. 


In 1985, the Government of Grenada established the Industrial Development 
Corporation to promote Grenada as an investment site and facilitate investment 
project applications. In May 1986, Grenada signed a Bilateral Investment 
Treaty with the United States which underscores its commitment to provide a 
secure setting for foreign private investment. 


AGRICULTURE 


Grenada's agricultural production consists of four main crops (cocoa, bananas, 
nutmeg, and mace) and a variety of fresh fruits and vegetables. The aggregate 
output of the four major crops continued to increase moderately through 1984 
and 1985. Bananas was the only crop to show production decreases during this 
period despite the improvement in unit prices in 1985. Exports of fresh 
fruits and vegetables increased to about $6.5 million in 1985, a twelvefold 
increase since 1981, mostly in response to rising demand from Trinidad and 
Tobago. 


The Government of Grenada has given effective support to the agricultural 
sector by removing all export taxes on commodities and by encouraging 
diversification and providing technical assistance and research. 


Cocoa: Production of cocoa fell by 12 percent to 4.4 million pounds in 
1984, and improved slightly to 4.5 million pounds (valued at $5 million) in 
1985. The declining average price received by growers stabilized in 1985 and 
is expected to improve in direct relation to export prices. In 1986 export 
prices denominated in pounds sterling are expected to continue their upward 
trend. There are two ongoing technical assistance programs for cocoa dealing 
with replacement of low yielding trees and direct assistance to the Grenada 
Cocoa Association. 


Nutmeg § Mace: After Indonesia, Grenada is the world's largest producer of 
nutmeg and its by-product mace, and accounts for about 30 percent of world 
exports of nutmeg. Nutmeg exports increased from 4.96 million pounds ($2.58 
million) in 1984 to 6.60 million ey in 1985 ($3.30 million). Mace exports 


rose from 308,555 pounds in 1984 ($0.51 million) to 447,135 pounds in 1985 
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($1.31 million). World demand for Grenada nutmeg strengthened in 1984-1985 
and continues upward, thereby enabling the Grenada Nutmeg Co-operative 
Association to raise the average price of mace to growers by 50 percent in 
1985. 


Bananas: The downturn in banana output continued its long-term trend in 
1985, with exports dropping to 8,007 tons from their 1979 high of 13,798 
tons. The price paid to growers recovered moderately from 5.2 cents to 5.6 
cents a pound over this period. In 1985, the Government provided subsidized 
fertilizers to farmers and helped restore a number of unproductive fields 
through assistance from external funding agencies. 


Fresh Fruit: In recent years production of fresh fruits, particularly 
avocadoes, bluggoes, plantains, papaya, sapodillas and soursops, has risen 
considerably in response to an increase in demand from Trinidad and Tobago. 


Cut Flowers: In 1986 the Marketing and National Importing Board made trial 
shipments of cut flowers to Europe. Several local businessmen are exploring 
the U.S. market for both tropical plants and cut flower specialties. 


MANUFACTURING 


Grenada's manufacturing sector has been’ characterized by an _ = import 
substitution regime and a regional protection policy which has not fostered 
industrial growth. As a result, this sector has remained fairly static, 
accounting for about five percent of GDP. In 1984 the regional demand for 
Grenada's one manufacturing export, apparel, declined as a result of import 
restrictions imposed by Trinidad, its principal market. In 1985 and through 
the first half of 1986 there have been modest increases in production of some 
items for domestic consumption, including beverages, some apparel, and 
furniture. There were new investments by a small-scale fabricator of louver 
window frames, and a tire recapper. A significant food processing operation 
for juices and dairy products is also about to come on stream. Several new 
measures introduced by the government helped generate this new activity. 
These included relaxation of foreign exchange restrictions, removal of price 
controls on certain goods, and a sweeping tax reform. By year end 1986, an 
additional 106,000 square feet of government-administered factory shells will 
be available to new industries. 


TOURISM 


Tourism is Grenada's fastest growing economic sector, accounting for 7 percent 
of GDP and 46 percent of total foreign exchange earnings in 1985. Expansion 
was sharp in both 1984 and 1985. Stayover visitors increased from 28.9 
thousand in 1984 to 51.9 thousand in 1985. Cruise ship passengers from 34.2 
thousand in 1984 to 90.7 thousand in 1985, a new record. Total expenditures 
by tourists in 1985 were estimated at US$23.8 million, a 41 percent increase 
over 1984. Hotel capacity increased by nearly 50 percent in 1985 to 590 
commercial rooms. 
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The government recently stated its aim for Grenada to offer an additional 900 
hotel rooms over the next two years. Several major hotel projects have 
received governmental approval and are in the process of seeking financing. 
Grenada's largest hotel plans to expand in 1986-87, and several projects are 
underway for smaller hotels and other expansions. Realization of one or more 
of the major hotel projects currently planned should bring about an increase 
in the number of landings of scheduled and non-scheduled airlines at the new 
Point Salines International Airport. 


CONSTRUCTION 


The construction industry began an expansion in 1984 based mainly upon 
externally financed infrastructure projects and an increase in government 
spending on road rehabilitation and other public works projects. In 1985, 
continued infrastructure spending was buttressed by the Ramada Renaissance 
Hotel project, a surge in home building, and projects for new and expanded 
industrial, commercial, and tourism activities. This activity is expected to 
continue through 1986. The government recently announced its plan to launch a 
low-income housing program. There are nearly a dozen major hotel projects in 
varying stages of planning. A start on even one or two of these would help to 
guarantee continued strong activity through 1987. 


INFRASTRUCTURE 


Airport: The Point Salines International Airport was opened in 1984 at an 
estimated cost of $90.0 million. It has 9,000 feet of surfaced runway and 
offers day and night-time landing for the largest jet aircraft. Completion of 
the Point Salines International Airport is expected to boost tourist arrivals, 
attract increased international flights, and spur additional industrial and 
commercial activity. 


Harbor: In 1985 the port facilities were expanded to provide berths for 
cruise ships and schooners and an additional storage area was provided for 
ocean stacking and cargo handling equipment. 


Roads: Since 1984 a total of $3.6 million including USAID and other 
external assistance has been spent toward bringing the quality of Grenada's 
main roads to acceptable standards and opening up feeder roads to agricultural 
production areas. The Government has continued its investments in roads in 
1985-86, and the total cost for upgrading the overall road system is estimated 
at $10-12 million. 


Electricity: The main problems confronting this sector have been 
insufficient capacity, inadequate maintenance, and the need for a new tariff 
structure. Two new generators with a rated capacity of 2.04 MW are expected 
to be installed by late 1986. These together with the reconditioning of 
existing generators will bring capacity to nearly 10 MW which should be 
adequate to meet projected needs for the next several years. 
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Telephones: Telephone communications have been tight, with a growing 
waiting list for new lines. The Grenada Telephone Company, however, has 
embarked upon a comprehensive modernization project. New external connections 
were upgraded in 1985. The St. George's area is scheduled to be digitalized 
for international direct dial by year end, with completion of the remainder of 
the $11 million country-wide digital system expected by late 1987 or early 
1988. Cable and Wireless (W.I.) Ltd. is already geared to offer a broad range 
of telephone, telex, and leased circuit voice and data transmission services. 


BANKING 


The four commercial banks in Grenada (two government-owned and_ two 
multinationals) collectively experienced a high degree of liquidity in 1985 as 
reflected by a loan-to-deposit ratio of 72 percent. The liability to the 
private sector was $54.0 million, an increase of 11 percent over the 1984 
total of $48.5 million. Demand deposits grew by over 10 percent to over $67 
million in 1985. Quasi money (savings and time deposits) increased by about 
$13.0 million in 1985 contributing substantially to a rapid rise in the money 
supply. 


Loans to the private sector totaled $40.5 million in 1985, an increase of 35 
percent over the 1984 total. Consumer loans totaled $18.6 million in 1985 and 
business lending $21.9 million. Most commercial bank business lending goes to 
Support working capital needs. Longer-term capital, particularly foreign 
investment, is almost entirely provided from the investor's own funds or from 
external sources. The Grenada Development Bank, largely funded by the 
Caribbean Development Bank increased its lending to the private sector to $2 
million in 1985. The Barbados-based Caribbean Financial Service Corporation 
(CFSC), supported by USAID, can furnish long-term bonding for new businesses 
or expanded operations up to a maximum $375,000 per company. In early 1986 
the Government announced its support for a merchant bank designed to provide 
medium and long-term financing for commercial and industrial development by 
newer and smaller scale entrepreneurs. Initial funding for the Bank is 
envisioned at $17.4 million. 


BUDGET 


In February 1986 the Government of Grenada introduced into law a wholly new 
tax structure designed to stimulate the economy and lead to faster economic 
growth. Under the new tax structure only the Common External Tariff, the 
Foreign Exchange Tax (sharply reduced) and the Motor Vehicle Purchase Tax were 
retained while all other taxes were repealed including the Pay as You Earn 
system (PAYE), Personel Income Tax, Company Tax, Export Tax, Export Duty, 
Stamp Duty, International Airport Levy, Excise Duty, Consumption Duty, Package 
Tax, Hotel Occupancy Tax, Radio and TV Tax. In place of these old revenue 
sources three new taxes were adopted: a Value Added Tax (VAT); Petrol Tax; and 
a Business Levy. A Modified Land Value Tax (MLVT), for which legislation is 
still pending, would bring the total number of taxes in the country to seven. 
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The total recurrent revenue for 1986 is projected at $40 million while 
recurrent expediture is expected to be $46.7 million with a deficit of $7 
million on current accounts. The Government has forecasted a surplus on 
recurrent accounts of $1.6 million by 1989. The approved capital expenditure 
for 1986 is estimated at $40.9 million and is expected to be financed by 
budgetary support from external sources. 


PART B - IMPLICATIONS FOR THE UNITED STATES 
TRADE AND INVESTMENT 


U.S. exports to Grenada were $13.8 million in 1984 and increased by 13 percent 
to $15.6 million in 1985. Major exports included: Food and Food Products; 
Chemical Fertilizers; Rubber Products; Paper Products; Fabrics; Medical 
instruments and Drugs; Oils and Fats. 


U.S. imports from Grenada totaled $1.0 million in 1984 and $1.47 million in 
1985. The principal items imported in 1985 were nutmeg and mace, and some 
apparel. All the agricultural products shipped to the United States were 
eligible for duty-free treatment under either the US Generalized System of 
Preferences or the Caribbean Basin Initiative. Apparel exports to the United 


States were mainly under Section 807 of the Tariff Schedule of the United 
States (TSUS). 


Grenada's trade with the United States should increase substantially beginning 
in 1986 as new U.S. investments in Grenada come on stream. Those investments 
involve industries (medical disposables, apparel, and other assembly 
operations) which typically import components from the United States and ship 
the finished product to the U.S. market. However, competition for much of 
this additional trade will be limited, since U.S. firms ship semi-processed 
goods and raw material from in-house or controlled sources for processing and 
assembly prior to return of the finished product to the United States. 


Otherwise, trade subject to open competition is expected to grow no faster 
than overall growth in GDP, about 3-5 percent. Competitive trade will 
continue to be mainly in the consumer goods category, especially food. This 
should grow even faster than GDP, however, if hotel development plans are 
realized since tourist-oriented hotels have a higher propensity to import 
consumables than does the population as a whole. 


If the Government is able to secure financing for its planned low-cost housing 


program (see page 7), potential business for U.S. producers of manufactured 
housing will expand over the next 1-2 years. 


Nearly all imports of U.S. goods into Grenada are expected to continue to go 
through one or more of the several commission agent/distributor firms doing 
business on the island. Although the largest hotels may make direct 
arrangements to import some of their needed goods, most retailers lack the 


purchasing power, expertise and support staff necessary to maintain a trading 
business directly. 





CARIBBEAN BASIN INITIATIVE 


Grenada is among the original beneficiaries of the Caribbean Basin Economic 
Recovery Act of 1983. Several U.S. investors are considering projects in 
Grenada, including apparel and other sewing operations under Section 807 of 
the TSUS and plant twinning with Puerto Rico under Section 936 of the IRS 
Code. Projects for medical disposables and prefabricated housing are already 
on-stream. U.S. investors are working with local partners on agro-business 
exports to the United States, including specialized fruits and vegetables and 
horticultural items. Grenada is keenly interested in expanding its hotel and 
tourism sector, and is taking the necessary steps to obtain tax deductible 
benefits under the CBI for convention and business travel from the United 
States. 





Is market 
research you 


Let us help you find your best overseas markets. 


Exporting can be less than profitable if you aren’t 
selling to your best markets. Yet finding up-to-date, 
reliable information about overseas markets can be 
time consuming and frustrating. 


Now you can benefit from the detailed research and 
on-site interviews conducted by experienced overseas 
research analysts for the U.S. Department of 
Commerce. 


What you get 


DOC’s International Market Research Reports are 
comprehensives studies of single industries in selected 
countries or regions. They provide— 

¢ information on market access and trade barriers, 
¢ analyses of market size and trends, and 

¢ demand forecasts. 


They also list— 

¢ market share figures, 

¢ imports from the United States, 
* best selling products, 

¢ end-users and key buyers, 


This product is provided by DOC’s U.S. and 
Foreign Commercial Service, your global 
network of trade professionals. 


* potential agents, 
* trade associations, and 
¢ local publications suitable for advertising. 


What you pay 


International Market Research Reports cost from 
$50 to $250 and are available on a variety of industries. 
We will send you a catalog listing prices, industry 
titles, and countries when you mail in the coupon 
below. 
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MAIL TO: 

U.S. Department of Commerce 
International Trade Administration 
U.S. and Foreign Commercial Service 
P.O. Box 14207 

Washington, DC 20044 


Please send me a catalog of available International 
Market Research Reports. 


([] Please have a Trade Specialist contact me with more 
information. 





Name 





Company Telephone 








Address 





City 





Are You Thinking About Exporting, 
but Don’t Know Where to Begin? 


Let our international trade specialists help you! They have 
the time and it is free! The U.S. and Foreign Commercial 
Service (US&FCS) of the U.S. Department of Commerce 
was established to counsel new exporters and increase their 
visibility in overseas markets through a network of trade 
specialists and foreign commercial service officers. 


The international trade specialists, operating from the U.S 
Department of Commerce District Offices listed below, 
function as catalysts in the export process of U.S. business— 
especially for smaller firms. Their primary role is to reach 
out to businesses that have export potential and counsel 


them on the programs and services the US&FCS can offer 
to help make overseas sales a reachable goal. The trade 
specialists work daily with the foreign commercial service 
officers overseas in 68 countries. They conduct over 100,000 
one-on-one counseling sessions with company representa- 
tives each year. Through these local representatives, a 
U.S. company has direct access to 95 percent of the world 
market for U.S. exports. 


Please contact our district office near you or mark the 
attached order form appropriately for one of our trade 
specialists to call you. 


District Offices 


Albuquerque, 87102. 517 Gold, S.W., 
Suite 4303 (505) 766-2386. 
Anchorage, 99513, P.O. Box 32, 701 
C St. (907) 271-5041. 

Atlanta, 30309, Suite 504, 1365 Peach- 
tree St., NE. (404) 881-7000. 
Baltimore, 21202, 415 U.S. Custom- 
house, Gay and Lombard Sts. (301) 
962-3560. 


Birmingham, 35205, 2015 2nd Ave. N., 
Third Fl., Berry Bldg. (205) 254-1331. 
Boston, 02116, 10th Fl., 441 Stuart St. 
(617) 223-2312. 


Buffalo, 14202, 1312 Fed. Bidg., 111 W. 
Huron St. (716) 846-4191. 


Charleston, W. Va., 25301. 3000 New 
Fed. Office Bidg., 500 Quarrier St. (304) 
347-5123. 

Chicago, 60603, Rm. 1406, Mid- 
Continental Plaza Bidg., 55 E. Monroe 
St. (312) 353-4450. 


Cincinnati, 45202, 9504 Fed. Bidg., 550 
Main St. (513) 684-2944. 


Cleveland, 44114, Rm. 600, 666 Euclid 
Ave. (216) 522-4750. 


Columbia, 29201, Strom Thurmond Fed. 
Bidg., Suite 172, 1835 Assembly St. 
(803) 765-5345. 


Dallas, 75242, Rm. 7A5, 1100 
Commerce St. (214) 767-0542. 
Denver, 80202, Rm. 119, U.S. Custom- 
house, 721 19th St. (303) 844-3246. 


Des Moines, 50309, 817 Fed. Bidg., 210 
Walnut St. (515) 284-4222. 


Detroit, 48226, 445 Fed. Bidg., 231 W. 
Lafayette. (313) 226-3650. 


Greensboro, N.C., 27402, 203 Fed. 
Bidg., 324 W. Market St., P.O. Box 1950. 
(919) 378-5345. 
Hartford, 06103, Rm. 610-B, Fed. 
Bidg., 450 Main St. (203) 722-3530. 
Honolulu, 96850, 4106 Fed. Bidg., 300 
Ala Moana Bivd., P.O. Box 50026 (808) 
546-8694. 
Houston, 77002, 2625 Fed. Courthouse 
Bidg., 515 Rusk St. (713) 229-2578. 
indianapolis, 46204, 357 U.S. Court- 
house & Fed. Office Bidg., 46 E. Ohio 
St. (317) 269-6214. 
Jackson, Miss., 39213, Suite 3230, 300 
Woodrow Wilson Bivd. (601) 960-4388. 
Kansas City, 64106, Rm. 635, 601 E. 
12th St. (816) 374-3142. 
Little Rock, 72201, Rm. 635, 320 W. 
Capitol Ave. (501) 378-5794. 
Los Angeles, 90049, Rm. 800, 11777 
San Vincente Bivd. (213) 209-6707. 
Louisville, 40202, Rm. 636B, U.S. Post 
Office and Courthouse Bidg., 601 W. 
Broadway (502) 582-5066. 
Miami, 33130, Suite 224, Fed. Bidg., 
51S.W. First Ave. (305) 350-5267. 
Milwaukee, 53202, 605 Fed. Bidg., 517 
E. Wisconsin Ave. (414) 291-3473. 
55401, 108 Federal Bidg., 
110 S. 4th St. (612) 349-3338. 
Nashville, 37239, Suite 1427, 1 Com- 
merce Pl. (615) 251-5161. 
New Orleans, 70130, 432 International 
Trade Mart, 2 Canal St. (504) 589-6546. 


New York, 10278, Rm. 3718, Fed. Office 
Bidg., 26 Fed. Plaza, Foley Sq. (212) 
264-0634. 


Oklahoma City, 73105, 4024 Lincoin 
Bivd., (405) 231-5302. 


Omaha, 68102, Empire State Bidg., 1st 
Floor, 300 S. 19th St. (402) 221-3664. 


Philadelphia, 19106, 9448 Fed. Bidg., 
600 Arch St. (215) 597-2866. 


Phoenix, 85073, 2750 Valley Bank Cen- 
ter, 201 N. Central Ave. (602) 261- 
3285. 


Pittsburgh, 15222, 2002 Fed. Bidg., 
1000 Liberty Ave. (412) 644-2850. 


Portland, Ore., 97204, Rm. 618, 1220 
S.W. 3rd Ave. (503) 221-3001. 


Reno, 89502, 1755 East Plum Lane, Rm. 
152. (702) 784-5203. 


23240, 8010 Fed. Bidg., 400 
N. 8th St. (804) 771-2246. 


St. Louis, 63105, 120 S. Central Ave. 
(314) 425-3302. 


Salt Lake City, 84101, Rm. 340, U.S. 
Post Office Bidg., 350 S. Main St. (801) 
524-5116. 


San Francisco, 94102, Rm. 15205 Fed. 
Bidg., Box 36013, 450 Golden Gate Ave. 
(415) 556-5860. 


San Juan, 00918, Rm. 659 Fed. Bidg., 
Chardon Ave. (809) 753-4555, Ext. 
555. 


Savannah, 31401, 27 East Bay St., P.O. 
Box 9746. (912) 944-4204. 


Seattle, 98109, 706 Lake Union Bidg., 
1700 Westlake Ave. N. (206) 442- 
5616. 


Trenton, 08608, 240 West State St., 8th 
Fl. (609) 989-2100. 





